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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Programme 6th Semester Examination, 2023

ECOGDSE03T-EcoNoMmIcs (DSE2)
TRADE AND DEVELOPMENT

Time Allotted: 2 Hours

The figures in the margin indicate Sull marks,
Candidates should answer in their own words
and adhere to the word limit as practicable.

L. Answer any six of the following:

- =T 20 Taq wias

(a) Distinguish between internal and international trade.
ST @ Srewife qifiers s #tidke i)

(b) What are the gains from international trade?
EEioT Afee ot & & o

(c) What is meant by absolute advantage?
B IRl IS F QAN 2

(d) Explain Terms of Trade.

QiR R @

(e) Who was the proponent of Comparative Advantage?
TR RS eet @& 9

(f) What is Protection?
IR FICT T 9

(g) What is quota?
(S I0! FICF = 2

(h) What is Import Substitution?
iy siffaeet & ¢

(1) What is meant by globalisation?
Rt <eie F @i ¢

(j) What do you mean by current account?
5e1fS 2T 3e0e Fi @Il 2

(k) What is fixed exchange rate?
T Rm e

(1) What do you mean by dynamic gains?
ST IS PITF 0T 2
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2, Answer any fwo from the following: 4x2=18

F-CIA {i5 A0 B& wies

(a) Discuss the basis of trade according to Ricardo’s Comparative Advantage theory.
Rt gemigee Ry A sl wrewifes i fSfe st Tl

(b) Discuss the difference between Balance of Payment and Balance of Trade.
IO 7ol '@ ey el Jeeg A Tt

(c) How does devaluation influence the trade balance?
SEETEA PO AT ST i I 2

(d) What are the negative features of Multinational Companies?

IEEoT 2fSd-aa @RS [Tl & & e

3. Answer any three of the following: 10x3=30

Q- Fei5 ivan Ted wias
(a) Give arguments for and against protection.
g SR «ivF ¢ [Reies (& we)

(b) What is an import quota? What are the effects of an import quota? How are they  2+4+4
similar or different from the effects of an equivalent import tariff?

S G5 & 2 S @R deref 7 2 s wnmii SrE SR W
3 eroRaler Ay 8 ey Rt 2

(c) What is the effect of partial imposition of tariff and quota on importables?

i @ (it Shmif 7R B SR SiEife 28a T 2

(d) Explain with diagram how exchange rate is determined under Flexible Exchange 5+5
rate regime. How does exchange rate influence domestic prices and terms of trade?

Tae-RRTr 27 I9EE Riw 2w few Rdite =, ©f B =i I Il 9]
R 27 FFeir sieredid wned. e Jiftey e eoiffe 0 ¢

(e) What are multinational companies? What are their merits and demerits? V 2+4+4
TETIoF WE P A= 2 QeleR 6T ¢ @SvT el witca T

(f) Give arguments for and against free trade of a country and explain.
@A RO S AT 2iv 8 Roies & wis @ iyl e

6+4
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